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ECONOMICS
( Major )
Paper : 5.1
( Elements of Public Finance )

Full Marks : 60

Time : 3 hours

The figures in the margin indicate full marks

for the questions

Answer either in English or in Assamese

1. Answer the following questions :

1x7=7

woe e 2R Tes e

(@

(b)

(c)

(@

(e)
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Define public goods.
el w9 R i |

What is meant by mixed goods?
e 71 e & @2

Name one source of non-tax revenue.
SIS SRE BT T AN foe o

What is meant by capital receipt?

Tere ATl gfeiest & g 2

State Wagner’s law of increasing State
activity.
SRS S R FRA TSCHT 7% 41 |
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(2)

(f) State one important reason for growing
public debt. ‘
SR 4 e CoMaT B sl PR e |
(g9 What is meant by repudiation of public
debt?
SIS A ey wel & 2

2. Answer the following questions : 2x4=8

oS firl e e ford

(@) Bring out the difference between
revenue receipts and capital receipts.
ez 2Nl e Yo enfega el Rvm < |

(b) Give two examples of public utility
services.
el TSl GRS 51 S i |

(c) What is meant by burden of public
debt?
BRI 4R @ wy [y

(d) Write two important causes behind the
growth of public expenditure.

IR T g 161 e SR e |
3. Answer any three from the following
questions : 5x3=15
O] pPTES [/ e foRER T o

(@) “Public finance is the study of the
principle underlying the spending and
raising of funds by the government.”
Explain the statement.
“TRR T S e @I MioRE sre
2 SR %9 o1 901 177 wcEs 394 |
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(b)

(c)

(d)

(3)

Discuss the meaning and scope of
public expenditure.

BRI TR W W AR 70 <547 |

Write a short note on the effect of public
expenditure on distribution of an
economy.

ST feqq e s e T doE
o @b 5y e fore o

Discuss some of the important sources
of tax revenue.

T AT (R FFgey B g 4 |

(e) Distinguish between internal and
external public debts.
SIS SF JAF G A “f1ei =i |
4. Answer any three from the following
questions : 10x3=30
oo PrrEd R et fofibr Tew fordr -
(a) Distinguish between the following : 5+5=10
oS iR ek o - |
() Merit goods and mixed goods
Qe 7 i R g9
(i) Public goods and private goods
T 7 A GRS B3

(b)

8A/217

Bring out the distinction between tax
and non-tax revenues. Write a note on

the sources of non-revenue or capital
receipts. 4+6=10
T @R UE AT T N 4 | S
TR T T Yo AT Teopigs oo

aft CGrer 2= |
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(4)

(e} “Public expenditure may be used as a
compensatory measure to maintain
econormic stability in an economy.”
Critically examine the statement. 10

oty wiide fFmer wpb wfEtE saRiR
IS 9B *{S S o weER IR a7
RO TSR A WS & |

(d) Analyze the role of public expenditure in
a developing economy. 10

T qBe PR TR PR Ak
e <541 |

{e) Write a note on the various methods of
public debt redemption. 10

siRl 4 efRemE RSy smforz svwe 9 f
COTeT fera |
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