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ECONOMICS
( Major )
Paper : 5.1

( Elements of Public Finance )

Full Marks : 60
Time : 3 hours

The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x7=7
weTe fral eryeTs e fora

(a) Write one difference between public
goods and private goods.
G T T JES TR AT 9B A
foran 1

(b) What is meant by capital receipt?
e et fereet o e 2

(c) What is meant by repudiation of public
debt?

5aPIal Aol Afens 5 2
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(2)

(d) State Wagner’s law.
s fRIECHT ferm |

(e) Give one example of non-tax revenue.

SR qored b1 Tyrzael o

() What is public expenditure?
51| T TS 7

(g9 What is public' finance?
TaIal e FIe 4 ?

2. Answer the following questions : 2x4=8
were Al eRpTyRd ed feer :

(a) Mention two characteristics of public
goods.

A TR o1 GBS Seay 4l |

(b) Write two differences between internal
debt and external debt.
Wﬁﬁqwa@wwm@ﬂ@
o |

(c) What is capital levy?
GEFIAR & T T T2

(d) Distinguish between merit goods and
mixed goods.
e T S e waE e A B
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(3)

3. Answer any three from the following
questions : 5x3=15
oo erpTged R e ol Ted forsi «

(a) Briefly discuss the nature and scope of
public finance.

@ Rew ogfe we AP Ra o
SICAA 0 |

(b) What are the characteristics of tax?
94 (afEPTE 2

(c) Briefly discuss the importance of public
finance in modern-day economy.

wiFe wlfte we@ Res g% Y

HICA®T F41 |

(d) Write briefly on debt trap.
4o T e oy foma o

(e) Explain the theory of maximum social
advantage.

S e ARU Afeq oL AT 4 |

4. Answer any three from the following
questions : 10x3=30

wod 2PTEd R e fefr Tee fordt -

(@) What are the various sources of public
revenue? Explain in detail.

R S TPz & 7 e S
|
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(4]

(b) Discuss the canons of public
expenditure.

BRIl AR TSR S 4 |

(c) Discuss the causes for the growth of
public expenditure in recent times.
Explain the impact of public
expenditure on employment.

Aefer IeEae Wl W IR R
JRPIYR SICAGA 41 | e S99 HIFIA
A AR R o |

(d) What do you mean by burden of public
debt? “An internal debt creates no
burden.” Explain.

R YR @rEn et 5 e ? AT W
QreiEe 1”7 @ik forer o

(e) Discuss the objectives and importance
of public debt. Bring out the similarities
and dissimilarities between public debt
and private debt.

FER 4] S wIE 8F9 el 49 |
HIFR 4T S e Fog ST A A

TR fordt |
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