3 (Sem-1) ECO

2017

ECONOMICS
( General )

( Elementary Microeconomics )
Full Marks : 60
Time : 3 hours

The figures in the margin indicate full marks
for the questions ;

Answer either in English or in Assamese

1. Answer the following questions : 1x7=7
e APTH=A Taq o
{a) What is Giffen goods?
force v 72
(b) What is real cost of production?
TermaE uge T8 2
(c) Fill up the blank :
Indifference curve is
[T o1 o AT
foreers @ gE RE wes |
(d) What is isoquant?
TN (q1 {2

to the origin.
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(2)

fe) In which type of market, ‘selling cost’
exists?

FAYER ITRS RF T8 4 ?

(/. 'Who gave the concept of ‘quasi-rent’™?

TR ATEHI’T GIEEICET (ICA SR 2

{g) Who propounded the uncertainty bearing
theory of profit?

S SfPHIS 32 OGB! (FICA SH9RGIRCE ?

2. Answer the following questions : 2x4=8
Ood TYEd e foa

(a) Define comparative static analysis in
Economics.

geREEe gemrEred (g Remm siw

IEill

(b) What is meant by expansion path?
PR AL feee [ =2
(c) Mention two characteristics of oligopoly.

75 fRieR TS 1o (3ME Srar 44 |

(d) Explain two factors which determine real
wage.

mﬂqﬁﬁﬁﬁ%@@%ﬁwwﬁl
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3. Answer any three of the following questions :

5x3=15
were i 2peprges R e fofbm Tew i
fa) Define equilibrium. Distinguish between
stable  equilibrium and  unstable
equilibrium.
SPTeR k@ R | By SeweR W wfEe
SIS A& A1l s |

(b) What is indifference curve? Mention the
assumptions of indifference curve.
fers @ 2 Feers @R Sfsqmapmz
TrEy 9|

(c) “The monopolist is a pricemaker.”
Explain the statement.

“aTeeloT TN & ¥1 AEROER 7 Sfedn
T 4 |

({d) What is production function? Distinguish
between returns to a factor and returns
to a scale. 1+4

Teoime Fo 52 9Bl Tesmae 2fonw wiE AR
#feH=E e A1 (el |

(e) Distinguish between economic rent and

quasi-rent.
LA S WIF TP AR AES AL
Yl |
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( 4)

4. Answer any three of the following questions :

10x3=30
et fan epemd R ceie fefibrm Teq firt :

(a) Explain the concept of dynamic
equilibrium mentioning its limitations. 6+4

Faaertz Ee IR afeNe SR g
[T 41

(b) Explain the law of variable proportion. 10
oifRadAe ST R e w4

f{c) Discuss income effect and substitution
effect with the help of indifference curve. 10

U RIR RS W deR WIE AferEn
oS1g 961 4T |

(d) Explain how price and output are
determined under monopolistic

competition in the long-run with the help
of diagram. 10

IR oo Iaee MHeEe ™ e
Teoe (@eTied diRg T =1, Bas SRS A
EEIN

(e) What are the characteristics of a perfectly

competitive market? Show the distinction
between market price and normal price. 5+5

oef AfSrafreRee TRe caiErz & 7 @

7 I OIS AN TS AL (ST |

() Discuss the risk-bearing theory of profit.
Mention its shortcomings. 5+5

Heq NPT T2 TGol e FA1 | TR
SHRFeryR e 4 |

* ok

8A—11*/320 3 (Sem-1) ECO



	Page 1
	Page 2
	Page 3

